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We have made forward-looking statements in the presentation. Our forward-looking 

statements contain information regarding, among other things, our financial conditions, 

future expansion plans and business strategies. We have based these forward-looking 

statements on our current expectations and projections about future events. Although we 

believe that these expectations and projections are reasonable, such forward-looking 

statements are inherently subject to risks, uncertainties, and assumptions about us.

We undertake no obligation to publicly update or revise any forward-looking statements 

whether as a result of new information, future events or otherwise. In light of these risks, 

uncertainties and assumptions, the forward-looking events in the conference might not 

occur and our actual results could differ materially from those anticipated in these forward-

looking statements.

Safe Harbor Notice



4Q22 Financial Highlights



4Q22 Consolidated Income Statement Highlights

 Revenue decrease since PC and bike inventory adjustment

 Gross margin enhanced with better product portfolio 



4Q22 Consolidated Balance Sheet Highlights

 Management of working capital been consolidated in face of economic uncertainty

 Healthy capital structure for sustainable growth



 Cash flow back to healthy level to support capital expenditure 

4Q22 Consolidated Cash Flow Highlights



 Debt related ratios are controlled and show sound capital structure

 Current ratio keeping healthy

 CCC to be managed

Key Ratio Highlights



Business Outlook



Q&A

Thank You!


